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� $� 0RQVLHXU� OH� 0LQLVWUH�� 0HPEUH� GX� &ROOqJH� GH� OD� &RPPLVVLRQ
&RPPXQDXWDLUH�IUDQoDLVH��FKDUJp�GH�O
(QVHLJQHPHQW�

� $�0DGDPH�HW�0HVVLHXUV�OHV�*RXYHUQHXUV�GHV�3URYLQFHV�
� $�0HVGDPHV�HW�0HVVLHXUV�OHV�%RXUJPHVWUHV�
� $X[� 3RXYRLUV� RUJDQLVDWHXUV� GHV� pWDEOLVVHPHQWV� GH� O¶(QVHLJQHPHQW

IRQGDPHQWDO�VXEYHQWLRQQp�
� $X[� 'LUHFWLRQV� GHV� pWDEOLVVHPHQWV� GX� IRQGDPHQWDO� VXEYHQWLRQQpV� SDU� OD

&RPPXQDXWp� IUDQoDLVH�� HW� SDU� OHXU� LQWHUPpGLDLUH� DX[� 0HPEUHV� GHV
pTXLSHV�SpGDJRJLTXHV�GH�FHV�pWDEOLVVHPHQWV��

� $X[� 'LUHFWLRQV� GHV� pWDEOLVVHPHQWV� GX� IRQGDPHQWDO� RUJDQLVpV� SDU� OD
&RPPXQDXWp�IUDQoDLVH�HW�SDU�OHXU�LQWHUPpGLDLUH�DX[�0HPEUHV�GHV�pTXLSHV
SpGDJRJLTXHV�GH�FHV�pWDEOLVVHPHQWV�

3RXU�LQIRUPDWLRQ��

� $X[�PHPEUHV�GHV�6HUYLFHV�G
,QVSHFWLRQ�HW�GH�9pULILFDWLRQ�
� $X[�$VVRFLDWLRQV�GH�SDUHQWV�
� $X[�2UJDQLVDWLRQV�V\QGLFDOHV�UHSUpVHQWDQW�OH�SHUVRQQHO�HQVHLJQDQW�

2EMHW�� &DPSDJQH�©�FDUWDEOH�YHUW�ª��5HQWUpH�GHV�FODVVHV�pFRORJLTXH�����������
,QIRUPDWLRQ�HW�VHQVLELOLVDWLRQ�j�OD�SURWHFWLRQ�GH�O
HQYLURQQHPHQW
HW�j�OD�SUpYHQWLRQ�GH�O
DSSDULWLRQ�GHV�GpFKHWV�

'DQV�OD�UpVROXWLRQ�GX�&RQVHLO�GX����IpYULHU������UHODWLYH�j�XQH�VWUDWpJLH�FRPPXQDXWDLUH�SRXU�OD
JHVWLRQ�GHV�GpFKHWV��O¶8QLRQ�HXURSpHQQH�UpDIILUPH�VD�FRQYLFWLRQ�TXH�©�OD�SUpYHQWLRQ��YLVDQW�j�UDPHQHU
DX�PLQLPXP� OD�SURGXFWLRQ�GH�GpFKHWV�HW� OHV�SURSULpWpV�GDQJHUHXVHV�GH�FHX[�FL��GRLW�rWUH� OD�SUHPLqUH
SULRULWp�GH�WRXWH�SROLWLTXH�UDWLRQQHOOH�HQ�PDWLqUH�GH�GpFKHWV�ª�

&HWWH�SULRULWp�HVW�UHSULVH�GDQV�OH�FDGUH�UpJOHPHQWDLUH�GHV�WURLV�5pJLRQV�GX�SD\V�

&
HVW�GDQV�FH�FRQWH[WH�TXH�OD�5pJLRQ�IODPDQGH��OD�5pJLRQ�EUX[HOORLVH�HW�OD�5pJLRQ�ZDOORQQH�VH
VRQW�XQLHV�SRXU�PHQHU��DXSUqV�GHV�HQIDQWV��XQH�SUHPLqUH�JUDQGH�FDPSDJQH�GH�VHQVLELOLVDWLRQ�VXU� OD
SUREOpPDWLTXH�GH�OD�SUpYHQWLRQ�GHV�GpFKHWV�

&HWWH�SUHPLqUH�FDPSDJQH�V¶DGUHVVH�DX[�HQIDQWV�GH�O
pFROH�SULPDLUH�PDLV�DXVVL�j�OHXUV�SDUHQWV
HW�j�O
HQVHPEOH�GX�SHUVRQQHO�GLUHFWHXU��HQVHLJQDQW�HW�G
HQFDGUHPHQW�GHV�pFROHV�



/¶REMHFWLI� HVW� GH� VHQVLELOLVHU� FKDFXQ� DX� U{OH� DFWLI� HW� FRQFUHW� j� MRXHU� GDQV� OH� FDGUH� GH� OD
SUpYHQWLRQ�GHV�GpFKHWV��GH�OD�SUpVHUYDWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV�HW�GX�UHVSHFW�GH�O
HQYLURQQHPHQW�

/H� 'pFUHW� ©�0LVVLRQV�ª� GH� ����� GpILQLW�� SDUPL� OHV� REMHFWLIV� SULRULWDLUHV� GH� O¶HQVHLJQHPHQW�� OD
SUpSDUDWLRQ�GHV�pOqYHV�j�rWUH�GHV�FLWR\HQV�UHVSRQVDEOHV��/
pGXFDWLRQ�j� O
HQYLURQQHPHQW�V¶LQVFULW�GDQV
FH� FDGUH� HW� UHSUpVHQWH� DLQVL� XQH� YDOHXU� IRQGDPHQWDOH� j� LQWpJUHU�� GH� IDoRQ� WUDQVYHUVDOH�� GDQV� OHV
PLVVLRQV�GH�O
HQVHLJQHPHQW�PDWHUQHO�HW�SULPDLUH�

3DUWDQW� GH� FH� SRVWXODW�� M
DL� GpFLGp� GH� P
DVVRFLHU� j� OD� FDPSDJQH� ©�&DUWDEOH� YHUW�ª� SRXU� OD
SURFKDLQH� UHQWUpH� VFRODLUH� �����������&HWWH� FDPSDJQH� YLVH� j� LQIRUPHU� WDQW� OH� SHUVRQQHO� HQVHLJQDQW
TXH�OHV�pOqYHV�HW� OHXUV�SDUHQWV�VXU� OH�W\SH�GH�PDWpULHO�VFRODLUH�TXL�UpSRQG�DX�PLHX[�j�O
DSSURFKH�G
XQ
DSSUHQWLVVDJH�j�OD�FRQVRPPDWLRQ�GXUDEOH�

'pEXW� MXLQ��VXU� OH� WKqPH�GH�©�-H� VXLV�HQ�FODVVH�YHUWH� WRXWH� O
DQQpH�ª�� OHV�5pJLRQV�HQYHUURQW�
GDQV�OHV�pWDEOLVVHPHQWV�GX�SULPDLUH��GHV�GpSOLDQWV�j�GHVWLQDWLRQ�GHV�pOqYHV� OHXU�SUpVHQWDQW�XQH�VpULH
GH�SURGXLW�UHVSHFWXHX[�GH�O
HQYLURQQHPHQW�

-H� YRXV� LQYLWH� j� rWUH� DWWHQWLI� j� FHWWH� GLPHQVLRQ� ORUV� GH� OD� FRQIHFWLRQ� GHV� OLVWHV� G¶DFKDWV� GH
PDWpULHO�VFRODLUH�VRXPLVHV�DX[�pOqYHV�HQ�GpEXW�G¶DQQpH�VFRODLUH�

-H�YRXV�GHPDQGH�GH�UpVHUYHU�XQ�DFFXHLO�IDYRUDEOH�j�FHV�RXWLOV�G
LQIRUPDWLRQ�HW�GH�OHXU�DVVXUHU
XQH�ODUJH�GLIIXVLRQ�DX�VHLQ�GH�YRV�pWDEOLVVHPHQWV�

/HV� HQVHLJQDQWV� GpVLUHX[� G¶REWHQLU� GHV� LQIRUPDWLRQV� FRPSOpPHQWDLUHV� UHODWLYHV� DX[� DVSHFWV
SpGDJRJLTXHV�GH� OD�FDPSDJQH��HQ�YXH�G¶XQH�SUpVHQWDWLRQ�GDQV� OHXUV�FODVVHV��SRXUURQW�V¶DGUHVVHU�DX
5pVHDX�,'pH�TXL�VH�WLHQGUD�j�OHXU�GLVSRVLWLRQ�DX����������������RX�ZZZ�UHVHDX�LGHH�EH
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